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FARM VALUES UP 7.7% FOR YEAR 
ENDING NOVEMBER 1957 


F ARM values on the average in the United States hit their lows in 1933, at 





anaverage of $29.90 anacre. The recovery was slow until after 1941. 

Because of the war, farm values rose very rapidly, reaching a level of 
$88.09 in July 1952. This was followed by a slight decline to $83. 13 at the end 
of 1953 and the beginning of 1954. Since then the upward movement has been re- 
sumed, and has been particularly strong during 1956 and 1957. 


In most States the trend was rather consistently up during the recent past. 

In three, however, New York, North Carolina, and Wisconsin, the November 
figures showed no change from those in March 1957. The largest increase for 
(cont. on page 60) 
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(cont. from page 53) 

any State was in Tennessee, where farm values from July 1957 to November 
1957 increased from $100. 59 to $104. 43, a rise of 3. 8% in a 4-month period. 
The largest rise in farm values from the depression low was in Arizona, where 
farm lands sold at an average of $6 per acre in 1940, as against $41.09 in No- 
vember 1957. This is an increase of 585%. Undoubtedly at least a part of this 
rise is due to irrigation, which has given a sizable value to lands which were 
practically worthless without water. 


The smallest percentage increase from the depression low is in the State of 
New York. From an average of $55.20 an acre in 1942, farm values rose to 
$115.53 in November 1957, an increase of 109%. It should be pointed out, how- 
ever, that farm values in New York State dropped very little from the boom lev- 
els of the 1920’s and, therefore, a smaller percentage increase from the rather 
high depression low would naturally be expected. 











